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Actavis acquires Allergan at $66 bn

In one of the biggest acquisition deals of the year, global pharmaceutical firm, Actavis has acquired Allergan at $66 billion.

"This acquisition creates the fastest growing and most dynamic growth pharmaceutical company in global healthcare, making 
us one of the world's top 10 pharmaceutical companies," said Mr Brent Saunders, CEO and President, Actavis. "We will 
establish an unrivaled foundation for long-term growth, anchored by leading, world-class blockbuster franchises and a 
premier late-stage pipeline that will accelerate our commitment to build an exceptional, sustainable portfolio. The combined 
company will have a strong balance sheet, growing product portfolios and broad commercial reach extending across 100 
international markets. Our combined experienced management team is dedicated to driving strong organic growth while 
capturing synergies and maintaining a robust investment in strategically focused R&D.

"This is a financially compelling transaction. With pro forma revenues in excess of $23 billion anticipated in 2015, this 
combination doubles the revenue generated by our brands business and doubles the international revenue of the combined 
company. The combination is expected to generate strong free cash flow of more than $8 billion in 2016 and substantial 
growth thereafter, which will enable the rapid repayment of debt. We expect that the combination will result in double-digit 
accretion to non-GAAP earnings within the first 12 months."

"Today's transaction provides Allergan stockholders with substantial and immediate value, as well as the opportunity to 
participate in the significant upside potential of the combined company," said Mr David E I Pyott, chairman and CEO, Allergan.
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