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The BioServices sector witnessed a growth of 15.5 percent in 2011-12 in spite of facing 
many issues from the regulatory agencies. The sector touched a revenue of Image not found or type unknown3,749 crore as against last year's revenue of Image not found or type unknown

3,246 crore. The drop in the growth rate over previous year's growth rate was attributed to the delays in getting approvals 
from the Drug Controller General of India (DCGI) by the clinical research organizations (CROs). There were fewer projects 
that came to India as compared to previous years. 

The clinical research and trials sector witnessed a drop in revenue from exports by about six percent over previous year as 
most of the sponsors took a wait and watch approach because of prevailing regulatory concerns in the country. This drop has 
affected the local small and medium CROs. The leading multinational CROs in India such as Quintiles, on the contrary 
maintained steady growth because of its full service offerings to the local as well as global customers. In all, about 86 percent 
of the revenue comes from exports, while the rest is from the domestic market. The domestic business has been on the rise 
as India's leading pharmaceutical and biotechnology companies now have reached a stage where they are looking at 
conducting trials for their range of pipeline products in different therapeutic areas. 

The contract research business however, has continued to do well as the leading CROs continued to get business from the 
existing customers. India's leading players in contract research area maintained a good customer base, that helped them to 
maintain a decent growth during last year. 

There are over 115 clinical trial and contract research companies operating in India mainly based out of Bangalore, Mumbai, 
Hyderabad, and Ahmedabad. These companies have been offering all kind of services to sponsors. About 10 percent of the 
companies are having revenue of over Image not found or type unknown200 crore. Over 60 percent of the companies are doing businesses in the range 
between Image not found or type unknown50-100 crore and about 20 percent of the companies are operating with a revenue of less than Image not found or type unknown50 crore. 
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Indian CROs such as Synchron, Siro Clinpharm, Veeda Clinical Research, Ecron Acunova have already expanded their 
operations outside India mainly European region and South East Asian region and are continuously scouting for such 
opportunities. At the same time all the Top 10 global CROs have established their base in India. 

In the clinical research space, companies have been focusing mainly on five therapy areas: cancer, metabolic diseases, 
diabetes, cardiovascular diseases and central nervous system. According to clinicaltrials.gov (a service of the US National 
Institute of Health), India has closed 1,402 studies, with 230 studies having results and remaining 1,172 studies without 
results. India has 434 open global studies. India has about just over 2,000 investigators overseeing the clinical trials across 
the country. India needs to have an additional 20-30 percent investigators for speedy approval of the clinical trial applications. 

With large CROs entering long-term contracts with pharmaceutical companies globally, market consolidation is on rise, 
leading to a more fierce competition among the mid-sized and small CROs for both resources as well as studies. The 
BioServices market which has registered CAGR of over 52 percent during mid 2000 has recorded CAGR of 20 percent in the 
last five years. It will maintain a growth rate of 18.99 percent in the coming year. 

On the contract research side, the research services business will continue to grow as more big pharma companies close 
their research and look for small biotech companies with development candidates. 

 Top 20 BioServices Companies 
Sl.
No.

Company
Revenue in Image not found or type unknown crore % Change over

2011-12 2010-11 2009-10 2010-11 2009-10

1 Quintiles India* 572.00 476.25 375.00 20.10 27.00

2 TCG Life Sciences 500.00 - - - -

3 Syngene International 410.00 318.00 252.00 28.93 26.19

4 Fortis Clinical Research 287.00 86.00 - 233.72 --

5 Siro Clinpharm* 282.80 202.00 150.00 40.00 34.67

6 Jubilant Life Sciences* 244.00 210.00 249.30 16.19 -15.76

7 Suven Life Sciences 203.82 152.22 - 33.90 -

8 Ecron Acunova 146.00 117.00 97.00 24.79 20.62

9 Veeda Clinical Research 135.00 120.00 112.00 12.50 7.14

10 Anthem Biosciences 100.20 78.00 53.00 28.46 47.17

11 Advinus* 90.00 - - - -

12 Vimta Labs 87.34 95.70 88.42 -8.74 8.23

13 Max Neeman International 54.66 46.17 40.00 18.39 15.42

14 Semler Research India 26.08 19.04 3.80 36.97 401.05

15 Celestial Biolabs 20.58 25.22 24.62 -18.40 2.44

16 Synchron Research Services 20.00 63.00 57.00 -68.25 10.53

17 Auriga Research 15.00 8.00 - 87.50 -

18 RCC Labs 14.00 12.00 - 16.67 -

19 Dabur Research Foundation* 5.37 - - - -

20 Polyclone BioServices 2.50 4.00 - -37.50 -

*Estimates


