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Sanofi to acquire Principia Biopharma for $3.68B

18 August 2020 | News

Further strengthens core R&D areas of autoimmune and allergic diseases
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French multinational pharmaceutical firm Sanofi and Principia Biopharma Inc., a late-stage biopharmaceutical company
focused on developing treatments for immune-mediated diseases in the US, have entered into a definitive agreement under
which Sanofi will acquire all of the outstanding shares of Principia for $100 per share in cash, which represents an aggregate
equity value of approximately $3.68 billion (on a fully diluted basis). The Sanofi and Principia Boards of Directors
unanimously approved the transaction.

Principia’s Bruton tyrosine kinase (BTK) inhibitors add to Sanofi's efforts to accelerate and build a portfolio of the next
generation of transformative treatments for autoimmune diseases. BTK is present in the signaling pathways of key innate and
adaptive cell types of the immune system. Being able to block or disrupt these signaling processes can help in stopping
inflammation and tissue destruction related to autoimmune diseases and target some of the underlying pathophysiology.

In 2017, Sanofi formed a collaboration with Principia under which Principia granted Sanofi an exclusive, worldwide license to
develop and commercialize BTK inhibitor ‘168 in multiple sclerosis and other central nervous system diseases.
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